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DISCLAIMER

This document is personal to the recipient and has been prepared and issued by Botswana Diamonds plc (the Company) For the purposes of this notice, the presentation that follows (the Presentation) shall mean
and include the slides that follow, the oral presentation of the slides by the Company, the question-and-answer session that follows that presentation, hard copies of this document and any materials distributed at,
or in connection with, that presentation.

This Presentation has not been independently verified. The Presentation is for information purposes only and does not purport to contain all information that a prospective investor may require. No reliance may be
placed for any purposes whatsoever on the information contained in this Presentation or on its completeness, accuracy or fairness. No representation or warranty, express or implied, is given by or on behalf of the
Company or any of such persons’ directors, officers, advisers, agents or employees or any other person as to the accuracy or completeness of the information or opinions contained in this Presentation and, to the
extent permitted by law, no liability whatsoever (in negligence or othervvise?is accepted by the Company, or any of such persons’ directors, officers, advisers, agents or employees or any other person for any loss,
howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. In particular, no representation or warranty is given as to the achievement or
reasonableness of, and no reliance should be placed on any projections, targets, estimates or forecasts contained in this Presentation and nothing in this Presentation is or should be relied on as a promise or
representation as to the future. The information and opinions set out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially. In furnishing
this Presentation, the Company does not undertake any obligation to provide any additional information or to update or keep current the information in this Presentation or to correct any inaccuracies in, or
omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Companfx; or any of its shareholders, directors, officers, agents, employees or advisors. Each party to whom this Presentation is
made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary.

Some statements contained in this Presentation or in documents referred to in it are or may be “forward-looking statements” or “forward-looking information” (as such terms are understood under applicable
securities laws) (forward-looking statements), including, but not limited to, statements as to future operating results, work plans and potential acquisitions and contracts. The forward-looking statements include
statements typically containing the words “intends”, “expects”, “anticipates”, “targets”, “plans”, “estimates” and words of similar import. These forward-looking statements speak only as at the date of this
Presentation. These statements are based on current expectations and beliefs and, by their nature, are subject to a number of known and unknown risks, uncertainties and assumptions that could cause actual
results, performances and achievements of the Company and its subsidiaries to differ. The forward-looking statements are based on numerous assumptions regarding the Company’s present and future business,
strategies and interests and the environments in which the Company may operate in the future and such assumptions may or may not prove to be correct. No one undertakes to update or revise such forward-
looking statements. Nothing in this Presentation or in documents referred to in it should be considered as a profit forecast. All expressions of opinion and belief contained in the Presentation are opinions and beliefs
held by the Company at the date of the Presentation. Material factors that could affect the Company’s future results and could cause results to differ materially from those expressed in any forward-looking
statements in this Presentation can be found in the Company’s 2014 annual report, available at http://www.botswanadiamonds.co.uk/res/file/BotswanaAR2012.pdf.

Accordingly, recipients of this Presentation are advised not to place undue reliance on the forward-looking statements contained in this Presentation.
Past performance cannot be relied on as a guide to future performance.

This Presentation does not constitute, or form part of or contain any offer or invitation to sell or issue, or any offer to subscribe for, underwrite or otherwise acquire, or dispose of, any securities in the Company in any
jurisdiction in which such offer or sale would be unlawful prior to registration, exemption from registration or qualification under the securities laws of any jurisdiction.

This Presentation is directed at, and is only for distribution to, persons in member states of the European Economic Area who are “qualified investors” within the meaning of Article 2(1)(e) of the European
Prospectus Directive 2003/71/EC (or who are persons to whom it may otherwise be lawfully communicated). No offer of securities in the Company is being or will be made in the United Kingdom in circumstances
which would require such a prospectus to be prepared.

This Presentation is intended for distribution in the United Kingdom only to: (i) persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the Order); or (ii) persons falling within Article 49(2)(a) to (d) of the Order (high net worth companies, unincorporated associations etc) or to those persons to
whom it can otherwise lawfully be distributed (all such persons together being referred to as Relevant Persons). This Presentation must not be acted upon by persons who are not Relevant Persons. Any recipient
of this Presentation who is not a Relevant Person should return it immediately, not attend the presentation and take no other action.

The distribution of this Presentation in jurisdictions other than the United Kingdom may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe,
any restrictions. In particular, neither this Presentation nor any copy of it may be taken or transmitted or distributed or redistributed (directly or indirectly) in the United States, Japan or Australia. Any failure to comply
with this restriction may constitute a violation of United States, Japanese or Australian laws.
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Ataglance
O

AIM: BOD, BSE: BOD

TECHNOLOGY

EXPERIENCED
MANAGEMENT

VISION
Balanced project pipeline

BEST

ADDRESS
Kaapvaal Craton

PARTNERSHIPS
Risk sharing

Diamond explorer listed in London & Botswana
Using third generation exploration technology

Good history. Discovered AK6/Karowe Mine in Botswana: African
Diamonds plc returned 25x investment

Development of quality, advanced, primary diamond projects
close to current or historical diamond mines.

Botswana: ' The Switzerland of Africa’
South Africa: under explored but with strong infrastructure
Zimbabwe: under explored, opening up for business

Botswana: BCL/Maibwe
South Africa:  Vutomi Mining Pty Ltd
Zimbabwe: Vast Resources plc



WHY DIAMONDS?

Positive industry fundamentals
O

Positive long-term outlook: dwindling supply

of natural diamonds due to depletion of existing
mines & minimal new commercial discoveries
(only Luaxe, Angola).

The global portfolio of diamond mines will
shrink from over 50 commercial mines today to
c.14 by 2040. Production in carat volume will fall
from 145 million carats to ¢.60 million carats

US expected to continue to lead demand for
diamond jewellery with real GDP growth between

2 and 3%

China and India are the major growth
centres

Lab Grown Diamonds (‘LGD’) prices are
falling and will continue to fall. Over time it is
believed that consumers will view LGD's as
fashion jewellery

Rough-diamond supply and demand, $ billions, 2000-2030, CAGR
2016 prices, constant exchange rates, optimistic and base scenarios [2016-2030)
25
P -~
Overlap of supply and demand in
the short term creating uncertainty ~4%
on mid-erm price evolution
20 —
RN
Y 1%
15 ~1%
0%

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018F 2020F 2022F 2024F 2026F 2028F 2030F

Note: Roughdiamond demand has been converted from polished diamond demand using historical rafio of rough diamonds and polished diamonds values
Sources: Kimberley Procass; Euromenitor; EIU; expert interviews; De Beers; Bain analysis
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HIGHLIGHTS

Four ventures on the highly prospective Kaapvaal Craton
O

Sunland Minerals (Botswana)
Grass roots exploration on 8 Licenses in the Orapa
and Kalahari regions. Drill ready targets

(@9)

Maibwe Joint Venture with BCL (Botswana)

JV on a block of 10 licences in the Kalahari with
partners BCL, Future Minerals & Siseko. Abundant
microdiamonds discovered in earlier drilling

O

Vutomi Earn-In (south Africa)

Ramping-up production on the Marsfontein Mining
Permit and an advanced kimberlite project on
Thorny River plus three other kimberlite pipe projects

in the country.

C:) Legend

Vast Resources plc (zimbabwe) 3 # gt

Joint venture signed for development of a 8% s

. . e . . 5 ¥ Tier-1

concession in the prolific Marange Diamond Fields. N ——

C:) - Neo:vo(erozo»c remobilized Archean
Kimberlites in southern Africa. - r;:::;ﬁ:‘z’:f“”"i“
Source: De Wit et al, June 2016 B Accheon
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EXPLORATION IN BOTSWANA

Vf\[orld’s best address for diamond investment
O

A Botswana is the Switzerland of Africa; stable, wealthy e asene
democracy G p

unxau - >
Kimberiite Field Gudingwa
':\},-j.

u Gumare

A World’s largest diamond producer (by value)
with world-leading diamond mines: Orapa,

Letlhakane, Jwaneng, Damtshaa and Karowe E—— v

Sehithwa ™

A Sunland Minerals: Eight Licenses in the Kalahari & Orapa

A Prospecting is chiefly focused in the Kalahari where i
kimberlitic indicators reported over eight high- —— e o .
grade geophysical anomalies i roree
‘ R o »6). & Martin's Drift
A Four drill ready targets. Planning to drill in 2020. ot caians e P PV Kimberite Fild
A Maibwe JV: Ten Licenses in the Kalahari Rl gl
A JVowned by BCL (51%), Future Minerals (20%) & Ll LN~ %Ao;iﬁggageﬁe'd
Siseko (29%). Siseko is 51% owned by BOD. BOD has ez (#) S LI ) e
a 15% carry through to BFS 1 T e
IAE, Ti ’. Tshabong 7
A A2015drilling programme discovered kimberlites : . LecenD
containing significant quantities of . .. od I il
miCrOdiamonds e o St::tural p:::’v.):::c(:;::zgr:l
10% - -0 1“0 00 KNometers Okavango and Shakawe Zones

A The liquidation of BCL has delayed the project.
Map source: Brook, 2012 on 11IKC website



EXPLORATION IN SOUTH AFRICA

Long history of diamond production

@9
A South Africa: 700 M carats of diamonds produced since 1870 S _
and produces in excess of US$1 BN of gems per year = B S " X
© 7% lobatsupply | P -l
W2 p P
A Thorny River: an extension of the Klipspringer & s e

- LP12891PR

Marsfontein Mine kimberlite dyke/pipe system

°
uuuuuuuu

A Estimated 1.2-2.1 M tons to 100 m and in-situ value
of $60-140/ton on the dyke complex outlined so far.

Free State PRs:
FS10161PR
FS10163PR
FS10164PR -
FS10165PR 0 FNScH
(4 3 g

A Technology partner Subterrane have outlined five
drill ready targets which could be kimberlite pipes.

......

......

A Royalty mining contractor ramping-up on the
Marsfontein Mining Permit which forecasts to be cash
flow generative at negligible cost to shareholders

A Other projects, all diamondiferous kimberlite pipes:
A Free State: eight pipes, next step is drilling.
A Palmietgat three pipes, potential for royalty mining

A Mooikloof: pipe, potential for more, desktop +11 Diamond Sieve
study N



EXPLORATIONIN ZIMBABWE

Open for business

A Zimbabwe: B} . . 3 ) . ) } .

A Open for business following the 2
democratic elections .. T

A History of diamond production at e //
River Ranch, Murowa and contains g ]

S

the prolific Marange Diamond SN A

\ MUTAREY

19 | 3 o [ -1
== £ _ . s T o h T ‘\;./.'} NYASHANU21
A Vast Resources plc: . e A e ™, J..;.T ¢

Aul\.\\\\ 3 - 7 ™3 w}d&s‘us ME RUI ocK ‘ ;. 7 uunoez}}:‘i,ymws"*—%,‘( mq.é““l\
. . b o I _prospeckoz | WESSELS A Ll i
A MoU signed with Vast to develop - e T T *ﬁml
Zimbabwe's diamond potential S— o el ¥ o oo S O W |
Ll tea— 1 St b
A BOD has 2.5% of an SPV with Vast to Ko doa) ﬁ\w ohgeni
develop the Chiadzwa Community me 1 FR R e

Diamond Concession in the @i B it */j*‘t;”
Marange Diamond Fields. > 7 = 5 5 x4 5

A Atan early stage in setting-up a BOD
owned exploration venture in a JV
with local interests. O



BOTSWANA DIAMONDS r.c

2020 news flow
O

A Botswana

A Drilling on Sunland Minerals
properties

A Maibwe project development
A South Africa
A Marsfontein Mining production

A Drilling of the Subterrane targets
on Thorny River

A Zimbabwe

A Development of a concession in
the Marange Diamond Fields.

A Development of kimberlite
opportunities outside of
Marange.



BOTSWANA DIAMONDS r.c

Exploration upside
)

A The only explorer active on all three major
countries on the highly prospective
Kaapvaal Craton of southern Africa.

A Botswana

.

A Drilling of high grade anomalies

A Fresh tracts of land becoming available in the
Kalahari

A South Africa
A Using leading edge geophysical and

structural geological techniques in the
pursuit of another Marsfontein

A Drilling of diamondiferous kimberlite pipes
in the Free State

A Zimbabwe

A Brown fields exploration on kimberlites last
looked at over 30-years ago. é

10
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BOTSWANA DIAMONDS r.c

Investment proposition

Listed on London AIM and the Botswana
Stock Exchange

Experienced team which developed
the AK6 (Karowe Mine) in Botswana

The right address with a balanced
portfolio of early stage and advanced
kimberlite projects in South Africa,
Botswana & Zimbabwe

Risk sharing partnerships with
Vutomi, Maibwe & Vast Resources plc

Production from the Marsfontein
Mining Permit

Use of fit-for-purpose technology

Looking at new projects in Botswana,
South Africa and Zimbabwe with a clear
set of commercial filters

PR | 4
\ (\. xwg.:gpm— s
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BOTSWANA

DIAMONDS rLc

162 Clontarf Road

Clontarf

Dublin 3

Ph: +353 1833 2833

Web: www.botswanadiamonds.co.uk
Email: info@botswanadiamonds.co.uk

Social Media:

https://twitter.com/BotswanaDiamond
https://www.facebook.com/BotswanaDiamondsPLC/
https.//www linkedin.com/company/botswana-diamonds-plc/
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EXPLORATION IN BOTSWANA

Key country facts
)

Botswana IS diamond country

A
A

15

World's best address for diamond investment

The Switzerland of Africa; stable, wealthy
democracy

Continued political stability; rule of law; good title

Good governance; prudent economic & natural
resource management

Robust economic growth supported by revenue
flows consequent to the discovery of diamonds

World's largest diamond producer (by value)
with world-leading diamond mines: Orapa (1972),
Letlhakane (1973), Jwaneng (1982), Damtshaa
(2002) & Karowe (2012)

Lucara's Karowe discovered in 2004 by BOD
team, came on stream in 2012, producing
exceptional large and valuable stones
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MAIBWE JOINT VENTURE WITH BCL

Apundant microdiamonds discovered

A Maibwe Joint Venture owned by BCL (51%), Future

Minerals (20%) and Siseko (29%)

A Sisekois 51% owned by BOD

A BOD has a 18% carry through to Bankable Feasibility

Study

A 10 licences held by Maibwe in the Kalahari

A Surrounding area hosts Gem’s Ghaghoo mine and

Petra KX-36 discovery

A A 2015 drilling programme on PL 186 discovered

kimberlites containing significant quantities of
microdiamonds

A BCLisin liquidation and unable to finance an agreed

work programme

A Anew liquidator has been appointed and an offer to

16

buy BCL's share in the project has been made.

PL235/2015 ‘
L

e Ghagoo Mine

\ 7

. | .« l
l v A PLI76/2012
‘ /PLUGIZUlZ

- ____PLO04/2017 /

PLI77/2012
pmo:*zon /’

|1 * o
| Rtz PLIB0/2012

PL181/2012

KX 36 Discovery

s SUNLAND LICENCES=:  MAIBWE JV LICENCES  KIMBERLITES




SUNLAND MINERALS JOINT VENTURE

Apundant kimberlitic indicators discovered
O

A BOD owns 100% and is currently
the operator of Sunland

A Eight Prospecting Licences held by
Sunland Minerals:

A Two in the Orapa area

A Sixin the Kalahari

A Prospecting is mainly focused in the
Kalahari where abundant kimberlitic
indicators reported over eight
high-grade geophysical
anomalies have been discovered

A Drilling planned for 2020 over four 9 “ ’

drill ready anomalies
"5 ‘-"* ¥ .

Garnet Chromlum D|0pS|de Olivine limenite
N
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EXPLORATION IN SOUTH AFRICA

Key country facts

A confluence of:
Perceptions of high risk and barriers to entry

A historic legacy of South Africa as the domain of De Beers,
which is no longer the case

Limited competition for exploration ground

Latest generation diamond exploration technologies not yet
applied

o o Do I

And the oversight of:
A Sophisticated fixed and banking infrastructures

A Along history of diamond production with some 700m carats
of diamonds produced since 1870

The county produces in excess of US$1 billion of gems per
year (c.8% of global supply)

A

Highlights of Vutomi earn-in:

A Portfolio of highly prospective multi-stage projects in the
vicinity of known diamond mines

20 high-interest kimberlites already identified on the various
prospecting rights

A

LEGEND

Cape Fold Bell
= Pan African Orogens
| Kibaran Orogens
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FS10161PR
FS10163PR
FS10164PR
FS10165PR

‘VUTOMI AND RAZORBILL PROSPECTING RIGHTS )N\
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VUTOMI VENTURE : THORNY RIVER

Exploration Results - advanced stage project
O

A Consolidation of three properties into 2,771 hectare
project

i

Koo Qusrores o srae

[Tl T T

A Extension of Klipspringer & Marsfontein Mine
kimberlite dyke/pipe system

A Minimum kimberlite dyke strike length of 4 km v

A Estimated 1.2 - 2.1 M tons to 100 metres PR VA
Modelled value of US$259/ct (BCOS of +2mm) in 2016 e,

A Estimated (modelled) Total Content grade of 46-74 cpht s .
(BCOS +1mm) or 35-56 cpht (BCOS +2mm) <

A In-situ value of $60-140/ton , s mmw"‘“

A Fivedrill ready targets identified by technology —T— M ey, e
partner Subterrane which could be kimberlite pipes

19
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VUTOMI VENTURE : THORNY RIVER

Marsfontein Mining Permit - ramping-up production
O

A Royalty mining agreement signed with Eurafrica
Diamond Corporation to mine the residual dumps
and gravels on the farm Marsfontein.

A 25% of the pre-tax revenue from larger or high
value “Special Stones” (any stones weighing
10.8 carats or more or valued at more than
$8,000 per carat) and

A 5% from the standard “Run of Mine” stones
accruing to Vutomi.

A Mining operations currently in the pre-production
phase which consists of:

A Load & haul operations

A Processing plant which consists of primary
screening, two rotary pans, grease and Flow Sort
X-ray recovery.

To

Plant processing rate of 200 tons per pan per day.

T

Estimated ¢.320,000m3 of residual dumps.

T

Extensive and under explored gravels.

20



21

VUTOMI VENTURE: FREE STATE KIMBERLITES

Exploration Results
O

Eight kimberlite pipes identified in
the Free State from historical diamond
production records and ground
truthing

Kimberlites confirmed through whole
rock geochemistry

Detailed ground geophysical survey
completed with kimberlite pipe surface
areas of up to 1.5 hectares

High interest mineral chemistry
from all eight kimberlites (3,100 grains
analysed)

Drilling on first kimberlite planned
2020
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VUTOMI VENTURE: PALMIETGAT

Exploration Potential
O

A The Palmietgat area comprises six
diamondiferous kimberlite pipes of which
three fall within the granted prospecting rights
area

A Area contiguous to the Palmietgat Mine,
formerly operated by Trivalence, with
production statistics:

A Extracted 63,379 cts of diamonds from
Palmietgat during 2003-4

A Valued at US$60.68 per carat (US$3.846
million)

..
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